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Dear Sir | Madam,

Ref.: Buy-back of Equity Shares of Atul Limited (the “Company”)

Sub: Filing of Post Buy-back Public Announcement pursuant to provisions of
Regulation 24(vi) of the SEBI (Buy-Back of Securities) Regulations, 2018
(“Buy-back Regulations”) and Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to provisions of Regulation 24(vi) of the Buy-back Regulations, the
Company has published the Post Buy-back Public Announcement in the Financial
Express- English (All Editions), Janasatta - Hindi (All Editions) and Financial
Express — Gujarati (Ahmedabad Edition) on February 20, 2021.

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith newspaper
e-clippings of the Post Buy-back Public Announcement for your perusal.

You are requested to kindly take the same on records.
Thank you,

Yours faithfully,
For Atul Litd

Lalit Patni

Company Secretary and

Chief Compliance Officer
Encl.: as above

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999G]1975PLC002859
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Bank unions
protest against

privatisation SURYA SARATHI RAY

New Delhi, February 19
OPPOSING
GOVERNMENT’S ADANI GROUP HAS quoted
privatisation plans, bank the highestbid 0of¥1,011 crore
unions on Friday staged for the first bundle of 53.6 km
protestinall the state national highway stretch

under the fifth round of toll-
operate-transfer (TOT) mode
while Nagpur-based DP Jain
has offered to pay 1,251
crore, the highest by any bid-

capitals and plan to march
towards Parliament next
month if their demands
are not met, All India Bank
Employees’Association

(AIBEA) said. der, to take onlong-term lease
the second bundle of 106 km.
Golf tournament The National Highways
. Authority of India (NHAI) had
by Cidco tOday invited b};ds for the two bun-
‘CIDCO MASTERS Cup- dles last September. Financial
2021 willbe organised on bids were opened on Friday.
February 20at Cidco’s Indian Highways Conces-
Kharghar Valley Golf Course sions Trust, Cube Highways,
in Navi Mumbai. Reputed PATH and IRB are the other
tennis player Leander Paes, bidders who participated in
alongwith golfers the current round of auction.
associated with various golf Under the TOT model, the
clubs of the Mumbaiand NHAI offers operational high-
Puneregions are expected way projects to private entities
to participate in the event. onalong-term concession (15-

GP—

® FIFTH ROUND

Adani, DP Jain & Co win
national highway TOT bids

TOLL-OPERATE-TRANSFER MODE

W Adani Group quoted
the highest bid of 21,011
crore for the first bundle
of 53.6 km national
highway stretch

m Nagpur-based DP Jain
offered to pay 21,251
crore for long-term lease
of the second bundle of
106 km

B NHAI set the lease
period to 20 years for the
two bundles,both are
part of NH-27 in Gujarat

30 years) basis against an

upfront payment. During the
concession period, the TOT
operator collects userfee on the
stretches in line with the pre-
scribed rates set bythe NHAI to
recoup their investments; but
the operatorhastooperateand
maintain the stretches.

Atul Limited

Corporale identification number (CIN): L99999G11 975PLCO02E59
Registered office: Atul House, G | Patel Marg, Ahmadabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholdersimatul. co.in | Website; www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

B The proceeds from the
asset monetisation
programme are used to
repay NHAI's debt, which
mounted to 22.72 lakh
crore, as on November
2020, and to develop
highways

Exercising flexibility
bestowed upon it by the gov-
ernment, NHAI set the lease
period to 20 years for the two
bundles on offer under fifth
round of TOT.Both the bundles
are part of NH-27 in Gujarat.

Just a few days ahead of
inviting bids for the fifth bun-

1.  The Buy-back

Company (“Buy-back")

Transaction Costs which represents 899,75% of the Maximum Buy-back Size,
2.  Details of Buy-back

2.2,

23
ohares bought back fill date.
24,

Equity Shares was bought in the Buy-back is not known
3. Capital Structure and Shareholding Pattern
3.1, Tha Pre and Post Buy-back capital structura of the Company is as undar;

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS |
BENEFICIAL OWNERS OF EQUITY SHARES OF ATUL LIMITED ("COMPANY"™)

This Public Announcement (*Post Buy-back Public Announcement”) is releasad in compliance with the provisions of Regulation 24(wi) of the Securites and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended (“Buy-back Regulations”). This Post Buy-back Public Announcement should be read in
conjunction with the Public Announcement dated January 30, 2021 published on February 01, 2021 ("Public Announcement™). The terms used but not defined in this
Fost Buy-back Public Anmouncement shall have the same meaning as assigned to such terms in the Public Announcemend.

1.1 The Board of Directors of the Company has, af its meeting held on January 29, 2027 ("Board Meeting"), pursuant to the provisions of Article 67 of Articles
of Assaciafion of the Company and Sections 68, 62 and 70 and all other applicable provisions of the Companes A, 20713 ("Rel™) and applicabde rulkes mads
thereunder and in compéiance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2013 (“Buy-back Regulations™) and subject
to such other approvals, permissions and sanclions as may be necessary, approved the Buy-back of fully paid up equity shares by the Company having face value
of T 10/- each {“Equity Share(s)"} from open market through stock exchanges {i.e. through National Stock Exchange of india Limited (“NSE") and BSE Limitad
("BSE"), together “Stock Exchanges”} under the Buy-back Regulations and the Act, for an amount not exceeding ¥ 50,00,00,000/- (Rupess fifty crores only)
excluding transaction costs viz, brokerage, advisors' fees, intermadiaries’ fees, public announcement publication feas, filing fees, tumover charges, applicable
taxes such as sacurities transaction tax, goods and services tax, income tax, stamp duty and other incidental and refated expenseas, #tc. (“Transaclion Costs”™)
("Maximum Buy-back Size™) at a price nof exceeding ¥ 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity Share ("Maximum Buy-back
Price”) payvabde in cash which reprasents 1.88% and 1.54% of the total paid-up equity share capital and frée reserves (includimg securties premium account) as
per the audited standalone and consolidated financial statements, respectively of the Company for the financial year ended on March 31, 2020 from the aquity
shareholdess | beneficial owners of the Equity Shares of the Company other than the Promoters, members of Promater Group and persons In controf of the

The Buy-back commenced on Wednesday, February 10, 2021 and closed on Friday, February 19, 2021 (both days inclusive)
Till the: date: of chosure of the Buy-back, the Company has bought back 74,682 Equity Shares at an average price of ¥ 6,678.58/- per Equity Shara for an aggregate
consideration of T 49,87,69,953.95/- (Rupees forfy ning crore eighty seven lakh sixy nine thousand nine hundred fifty three and ninety five paisa) exciuding

2.1. 74 632 Equity Shares (representing 0.25% of pre Buy-back paid up equity share capital of the Company) were bought back under the Buy-back at an average
price of T 6,678.58/- per Equity Share. The price at which the Equity Shares were bought back was dependent on the price quotad on the Stock Exchanges. The
highest price at which the Equity Shares were bought back was T 6,850.00/- per Equity Share while the lowest price was T 6,264.90/- per Equity Share. Thessa
prices are based on contract notes issued by Edefweiss Broking Limited (*Company’s Broker™) and exclude Transaction Costs

Tha total amount utilised in the Buy-back is ¥ 49.87 .69 953,95/~ (Rupees forty nine crora aighty saven lakh sixty nine thowsand ning hundrad fifty three and ninety
five paisa) excluding the Transaction Costs which represents 99.75% of the Maximum Buy-back Size.
The pay-put formalities shall be completed as per setiement mechanism with the Stock Exchanges, The Company is in the process to extinguish 74,632 Equity

All Equity Shares bought back were in the demat segment from the Stock Exchanges. No physical shares were accepted or bowght back in the Buy-back. As the
Buy-back was done from the open market through the Stock Exchanges, the dentity of shareholders from whom Equity Shares exceeding one per cent of the total

(¥ crores)
: Pre Buy-back as on date of Post Buy-back (¥)*
Lol Flllﬁ?ﬂl‘!l[llnﬁﬂmﬂﬂ (%) ek
Authorised share capital
8,00,00.000 Equity Shares of ¥ 10/- each 80.00 80.00
80,00,000 cumudative redeemabde preference shares of T 100/~ each 80,00 80,00
Total o 160.00 160,00
Issued and subscribed equily share capital*
Pre Buy-track: 2.96,91,780 Equity Shares of T 10/- each 29.69 -
Post Buy-back: 2,96,17,098 Equity Shares of ¥ 10/- gach® - 29,62
Fully paid-up equity share capital
Pre Buy-back: #,96,61.733 Equity Shares of ¥ 10/- each 29.66 -
Post Buy-back: 2,95,87,051 Equity Sharas of ¥ 10/- each* - | 24,50
*Subject to extinguishment of 74,682 Equity Shares bought back
“inclides 29,997 Equity Shares forfeifed and 56 Equity Shares held in abeyance.
3.2, The shareholding pattern of the Company, pre and post Buy-back, s as under
Pre Buy-back as on Date of Board Meeting Post Buy-back®
(January 29, 2021)
Lot sl Number of equity % lo the exizling Number of equity % to the exisling
ghare held equity share capital share held equity share capital

Promoter and Promoter Geowp | 1,32.94,397 4482 | 1,32,94 397 4493
Foresgn investors (including Non- Resident Indians, Flis and R
furei;n mutyal .'unlijs] 3 20,534,203 .36
Fingnciad insfitutions, banks and mutual funds promoted by " 162,92 654 07
m r?kst. ?n&ﬁ?ult';il;lt;'l{; g, banks & utual funds promoted by 67 90,665 9 89 62,92 65 99.0
Others (public. public bodies corporate, etz) 66,22 468 2223
Total 2,96,61,733 100.00 2,95,87,051 100.00

¥ Subfect to extimpuishrment of 74,662 Equily Shares bough! back
4. Manager lo the Buy-back

VIVRO

Vivro Housa, 11 Shashi Colony
Opp. Suvidha Shopping Center
Paldi, Ahmedabad — 380 007, Gujarat; India

B.  Direclors’ Responsibilily

mizleadineg information,

Date: February 19, 2021

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Tel No.: {+91-79) 40404242 | Fax No.: {+91 79) 26650570
Contact person{s): Mr Harish Patel | Mr Bhargav Parekh
Email: investors@vivro.net | Website: www.vivro.net

SEBI Registration No: INMOODO 10122 | Validity: Permanent | CIN: UB7120GJ1996PTCO29182

As per Regulation 24(ij(a) of the Buy-back Regutations, the Board of Directors of the Company accepts full responsibility for the information confained
in this Post Buy-back Public Annovncement and confirms that such documeni contains free, faciual and materal information and does nof contain any

For and on behalf of the Board of Directors of Alul Limited

Sd/- Sd/-
Sunil Siddharth Lalbhai T R Gopi Kannan
Chairman and Managing Director Whale-time Director and CFO
DIN: 00045590 DIN: 00048645
Flace: Atul Place; Mumbai

Lalit Patni
Company Secretary and Compliance OHicer
(Membership number: F4625)
Place: Atul
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dle, NHAI had decided not to
disclose the floor price of the
highwaybundles underthe TOT
model at the time of inviting
bids.Thefloor price or theinitial
estimated concession value
(IECV)would ratherbe disclosed
only after selecting the bidder.

Sources said the NHAI
Board will meet in the first
week of March todecide on the
floor price. The winning bid
should be higherthan the floor
price set by the NHAI Thus,
placing the highest bid does
not guarantee the bidder of
getting the stretches on long-
termlease.

Exercising the TOT route,
NHAI has already monetised
twobundles totaling 1,247 km
that fetched the authority
314,692 crore; but,at the same
time, it had to annul two other
monetisation attempts (the
second and the fourth rounds)
previously as investors did not
match up the floor price.

Arbitration
battle: India’s
offer to Cairn:
Pay half and

Imove on

AND WHILE hearing the gov-
ernment appeal against the
§672-m arbitration award
that Devas Multimediawonin
2016 against Isro-arm Antrix
Corporation, the fact that the
SC asked Devas whether it
would be willing to waive off
the interest component of the
money owed to it suggests the
challenge may not hold.

There are, on the other
hand, also cases where SC has
ruled against enforcing arbi-
tration awards on grounds that
they ran contrary to India’s
public policy; this was the
argument the government
madein SCwhileasking forthe
award to be set aside.

Inits December 2020ruling,
the Permanent Court of Arbitra-
tion at The Hague invalidated
India’s $2.74-billion 2015 tax
claim on Cairn Energy.

In 2011, Cairn Energy sold
majority of its then India busi-
ness, Cairn India, to Vedanta.
The Indian taxman, however,
did not allow Cairn UK to sell
10% and attached Cairn India
sharesaswellasdividends that
the company paid toits parent.
The Hague court ordered the
government to return the
value of shares it had sold, div-
idends seized and tax refunds
withheld. In fact, the govern-
mentwasasked tocompensate
Cairn “for the total harm suf-
fered” together with interest
and cost of arbitration.

Confirming New Delhi's
resolveto contest thearbitration
award in favour of the Edin-
burgh-headquartered energy
company, ministry sources said
that the government would
“strongly contest other suits
filed by the firmatvariousother
international courts”to enforce
the award. Cairn Energy has
recently filed a case in a US dis-
trict court to enforce the arbi-
trationaward; it hasalsoreport-
edlyfiled similarcasesin the UK
and the Netherlands.

“The government wel-
comes Cairn's move to reach
out for a resolution. However,
any dispute resolution to be
sought by Cairn will have to be
within already existinglaws,”’a
ministry source said, stressing
on sovereign right to tax.
“Cairn had conducted transac-
tions via tax havens to evade
taxes,’the sourceiterated,even
as he added that the govern-
ment welcomed Cairn's move
toreach out foraresolution.

New Delhi’s 2012 law had
empowered itself to make tax
demands concerning cross-
border deals all thewayback to
1962, citing ‘underlying Indian
assets’The move has sincebeen
exposed as a misadventure as
The Hague Court ruled against
against India in the two resul-
tant high-profile cases — before
Cairn Energy, telecom giant

| Vodafone had won a similar |

@ SOLAR ENERGY

Narendra Modi, Prime Minister

Gadkari for
converting all
govt vehicles
into EVs

ROADTRANSPORTAND High-
ways Minister Nitin Gadkarion
Friday pledged to convert all
vehicles in his ministry to EVs
and urged other departments
to follow suit in a bid to cut
India’s oil import dependence.

The minister has also sug-
gested providing subsidy to
buy electric cooking appli-
ances rather than giving sup-
port to buy expensive
imported gas for cooking.

Backof envelop calculation
by the minister indicate that
using 10,000 electric vehicles
in Delhi alone can save ¥30
crore every month. Besides, he
stressed on electric cooking
which is also cheaper than
imported gas.

Addressing at the launch
Go Electric campaign, Gadkari
said, “Why don't we provide
subsidy on electric cooking
appliances.Wealready provide
subsidy on cooking gas.”

Hewas of theviewthatelec-
tricity cookingis clean and will
also reduces import depen-
dence for gas. —PTI

India is devoting great importance to solar energy. Our
gains in solar energy ensure: A stronger fight against
climate change.A boost to our entrepreneurs... Work is
also underway to connect our hardworking farmers with
the solar sector — make our Annadatas also Urjadatas.

Govt plans green
hydrogen auction

FE BUREAU
New Delhi, February 19

CLOSELY AFTER UNION
finance minister Nirmala
Sitharam proposed the intro-
duction of a“National Hydrogen
Energy Mission” in her budget
speech, the government has
started preparations forholding
auctions for green hydrogen,

“Once we start with this in
three years, green hydrogen
will become competitive,”
Singh added.The minister was
speaking at the launch of the
“Go Electric” campaign to
spread awareness on the bene-
fits of electricvehiclesand elec-
tric cooking in the country,
which is seen to reduce import
dependency by replacing oil

which is hydrogen . . and gas with
produced from PowerministerRK  4,n6ctic  fuel
renewable energy ~ Singh said the govt  pased  energy.
sources. Union is planningto call Speaking at the
powerministerRK  for green hydrogen same event,
Singh said on Fri-  pids in 4-5 months Unionroad trans-
day that the gov- port and high-
ernment is plan- = ways  minister

ning to call for green hydrogen
bidsin“4-5 months”.

The minister added that
talks are on with other min-
istries to increase the penetra-
tion of domestic green hydro-
gen in industries such as
fertilizer,steel and oil refineries,
which otherwise import natural
gas and ammonia to produce
hydrogen.Therearealsodiscus-
sions to putamandate on using
around 10% of domestic green
hydrogen in such industries.

From the Front Page

RBI takes to rap, to save
you from a cyber trap

“SOME OF THE problems
highlighted are common
ones,” Gupta says.“As the RBI
isnotreallysellinganything,
leveraging rap songs or
known personalities helps
the message stand out,and
you remember it, particu-
larly when you face similar
issues in real life.”

This is not RBI’s first
attempt. In 2016, it created
atagline,RBI Kehta Hai (‘RBI
says’) tagline,and since then,
its communication centres
around themes of financial
literacy and public aware-
ness towards frauds, etc.
According to industry
experts, the RBI empanels a
rosterof ad and media agen-
cies once every three years
forits communication strat-

arbitration against India.
Since the HagueTribunal has
affirmeditsjurisdiction overthe
Cairn case despite the existence
of the India-UKBIT, the chances
of a reversal of the order in a
review is remote. Virtually, a
reversal is possible only if mala
fide in the award is established.

Indian techies to
benefit from new
immigration laws

INDIAN IT PROFESSIONALS,
waiting formore thanadecade
now, and whose number runs
into thousands, are likely to be
the biggest beneficiary of this
provision of the bill.

Authors of the bill - senator
Bob Menendez and Congress-
woman Linda Sanchez - told
reporters that the US Citizen-
ship Act of 2021 establishes a
moral and economic impera-
tive and a vision of immigra-
tion reform that is expansive
and inclusive.

It grows the economy by
making changes to the
employment-based immigra-
tion system, eliminating per-
country caps, making it easier
for STEM (science, technology,
engineering and mathematics)
advanced degree holders from
US universities to stay in the
US and improving access to
green cards for workers in
lower-wage industries.

It would also give depen-
dents of H-1B holders work
authorisation, and prevent
children of H-1B holders from
“ageing out” of the system.

The ruling Democrats have
a majority in both the House
and Senate. However, in the
upper chamber, they need the
support of 10 Republicans to
getthelegislation through the
Congress before it can be
signed into law.

The Democratic leadership
and the White House hope that
theywill get the necessary sup-
port in the interest of millions

egy. RBI has its presence on
Twitter, YouTube, Facebook
and its own website, where
such campaignsare dissem-
inated to the public.

In 2020, it even roped in
Bollywood superstarAmitabh
Bachchan as its brand
endorser,and releasedawhole
host of commercials during
his TV show Kaun Banega
Crorepati and the cricketing
extravaganza,theIPL.Theads
talked of senior citizens facili-
ties, cyber security, digital

of non-citizens living in the

country. In a statement, Presi-
dent Biden said he looks for-
ward toworkingwithleadersin
the House and Senate to
address thewrongdoings of the
pastadministrationandrestore
justice, humanity and order to
the immigration system.

“This is an important first
step in pursuing immigration
policies that unite families,
grow and enhance our econ-
omy, and safeguard our secu-
rity, he said.

“Itwilladdresstherootcauses
ofirregularmigration from Cen-
tral America. It will modernise
ourlegal immigration pathways
and createan earned path tociti-
zenship for so many — including
Dreamers,farmworkersand TPS
(Temporary Protected Status)
holders,”he said

“These are not Democratic
or Republican priorities, but
American ones.I have laid out
my vision for what it will take
to reform our immigration
system and I look forward to
working with leaders in Con-
gress to get this done,” Biden
added. —PTI

Covid-19:
Industry
red-flags expiry

of vaccines

PRIVATE PROVIDERS should
be allowed tovaccinate so that
the available vaccines are used
and more people are vacci-
nated, albeit with appropriate
checks and balances, CII has
suggested.

Naushad Forbes, co-chair-
man of Forbes Marshall and
past president of CII, pointed
out that at the current pace of
close to ten million vaccina-
tions a month,India could take
another 17 years toadminister
two doses of the Covid-19 vac-
cines to the entire adult popu-
lation of 800 million.

While India had theworld’s |

Nitin Gadkari proposed that
the government can provide
subsidies for buying electric
cooking equipment instead of
cooking gas to cut fuel imports.
Hydrogen technology is
being explored by the govern-
ment to reduce dependence on
imported products.Accordingto
experts,asagainstthemorethan
90 minutes it takes a heavy bat-
tery electric vehicle to charge,
hydrogen fuel cellvehiclescanbe
charged in 5-15 minutes.

banking,and settinglimitson
card transactions.

Furthermore, the RBI
even has its own ‘employees’
— cricketers KL Rahul and
Umesh Yadav among others,
and some national level
female badminton players
like Meghna Jakkampudiand
Rasika Raje - feature promi-
nently in TV ads and other
media over thelast fewyears.

These are pro-bono pub-
lic service initiatives, and
prior to the cohesive 'RBI
Kehta Hai' campaign, RBI’s
communication was more
sporadic. But with the num-
ber of online transactions
expected tohitabillionaday
the need to educate people
about digital frauds is more
pressing than ever.

fastest launch, getting to one
million vaccinations in a week
and eight million in a month,
the country would need to
improve the pace of vaccina-
tion by 20 times and target
140 million people a month by
involving the private sector
and NGOs, Forbes suggested.
“We have a unique availability
ofvaccinesbythe million,large
under-utilised capacity in our
hospital systemand alongline
of peoplewho can't wait to take
the vaccine. We must let them
come together,” Forbes said.

He expressed concern over
the vaccine stock piling up at
Serum Institute of India (SII),
with the first lot approaching
expiry in April. The vaccines
have a shelf life of six months
and SII had stockpiled 100 mil-
lion doses of Covishield — the
AstraZeneca Oxford vaccine. It
still has stocks of more than 30
million doses as the govern-
ment has ordered 20 million
dosestill date.SIIwill start ship-
ping 20 million doses to GAVI's
COVAX countries next week.

SII did not respond to
queries regarding the unsold
stock of thevaccine or the pos-
sibility of supplying to private
players in India.

Govt's ¥25k-cr
stalled-home
plan to start
delivering soon

AT THE TIME, India had
an estimated $63 billion
of such stalled projectsas
an economic slowdown
and a credit crisis cas-
caded through the sector.
Builders were unable to
service their loans, forc-
ing banks towrite off the
debts and worsen what
was already one of the
world’s biggest bad-loan
piles. —BLOOMBERG
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POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS |
BENEFICIAL OWNERS OF EQUITY SHARES OF ATUL LIMITED (“COMPANY")

This Public Announcement {*Post Buy-back Public Announcement”) is released in compliance with the provisions of Repulation 24(wi) of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended ("Buy-back Regulations”). This Post Buy-back Public Announcement should be read in
comjunction with the Public Announcement dated January 30, 2021 published on February 01, 2021 [*Public Announcement™). The tarms used but not defined in this
Post Buy-back Public Announcement shall have the same meaning as assigned to such terms in the Public Announcement

The Buy-hack

The Board of Directors of the Company has, at its meeting held on January 29, 2021 (“Board Meeting”). pursuant to the provisions of Article 61 of Articles
of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Gompanies Act, 2013 (“Ael™) and applicable rules made
thereunder and in compliance with the Securities and Exchange Board of India (Buy-8ack of Securities) Reguiations, 2018 ("Buy-back Regulations”) and subject
to such other approvals, permissions and sanctions as may be necessary, approvad the Buy-back of fully paid up equity shares by the Company having face valua
of ¥ 10/- each {"“Equity Share(s)”} from open market through stock exchanges {i.e. through National Stock Exchange of india Limited ("NSE") and B5SE Limited
{"BSE"}), together "Stock Exchanges™} under the Buy-back Regulztions and the Act, for an amount nof exceeding ¥ 50,00,00,000/-
excluding fransaction costs wiz. brokerape, adwisors' fees, infermedines’ tees, public announcement publication fees, filing feses. turmowver charges, applicabls
taxes such a8 securities transachon tax, goods and services ta income tax, stamp duty and other incidental and related expenses, etc. (“Transaclion Costs™)
{“Maximum Buy-back Size™) al a price not exceeding 2 7, 250/- (Rupees seven thousand two hundred and fifty only) per Equity Share (“Maximum Buy-back
Price") payabde in cash which reprasents 1.88% and 1.84% of the total paid-up equity share capital and free reserves (including securities premivm accoent) as
per the audited standalona and consolidated financial statements, raspectively of the Company for the financial year ended on March 31, 2020 from the aquity
shareholders | beneficial owners of tha Equity Shares of the Company other than the Promaotars, members of Promoter Growp and persons in control of the

Company ("Buy-back").

The Buy-back commenced on Wednesday, February 10, 2021 and closed on Friday, February 19, 2027 (bofh days mclusive).
Till the date of closure of the Buy-back, the Company has bought back 74 682 Equity Shares at an average price of ¥ 6,678.58/- per Equity Share for an agaregate
consideration of 7 49 87 69,953 95/- (Rupees lorly ning crore eighty seven lakh sixty ning thousand ning hundred fifty three and ninety five paisa) excheding

Transaction Costs which represents 99.75% of the Maximum Buy-back Size.

(Hupees fifty crores only)

2. Details of Buy-back

2.1, 74,682 Equity Shares (representing 0.25% of pre Buy-back paid up equity share capital of the Company) were bought back under the Buy-back at an average
price of ¥ 6,678.56/- per Equity Share. The price at which the Equity Shares were bought back was dependant on the price quoted on the Stock Exchanges. The
highest price at which the Equity Shares were bought back was T 6 850.00v- per Eguity Share while the lowest price was ¥ 6,284.90/- per Equity Share, These
prices are based on contract notes issued by Edelweiss Broking Limited ("Company's Broker™) and exclude Transaction Cosfs.

2.2, The total amount utilised in the Buy-back is T 49 87 69,953.95/- (Rupees forty nine crore sighty saven lakh sixty nine thousand ning hundrad fitty three and ninety
five paisa) excluding the Transaction Costs which represents 99.75% of the Maximum Buy-back Size.

2.3. The pay-out formalities shall be completed as per setilement mechanism with the Stock Exchanges. The Company 15 in the process to extinguish 74,682 Equity
Shares bought back till date,

2.4, All Equity Shares bought back were in tha demat segment from the Stock Exchanges. No physical shares were accepted or bought back in the Buy-back, As the
Buy-back was done from the opan market through the Stock Exchanges. the identity of shareholders from whom Equity Shares exceeding one per cent of the tofal
Equity Shares was bought in the Buy-back is not known

3. Capital Strocture and Shareholding Pattern

3.1. The Pre and Post Buy-back capital structure of the Company is as under:

[T crives)
Pre Buy-back as on date of Post Buy-back (7)*
Fasoe Public Announcement (Z)
Authorised share capital
 8.00,00.000 Equity Shares of ¥ 10/- each 6000 | 80.00
30,00,000 cumulative redeemable preference shares of 7 100/- each 80.00 a0.00
Total 160.00 160.00
Issued and subscribed equity share capital®
| Pre Buy-back: 2,96,91,780 Equity Shares of ¥ 10/- each 29,69 -
Post Buy-back: 296,17 003 Equity Sharas of ¥ 10/- each* - 2962
Fully paid-up equity share capital
Pre Buy-back; 2.96,61,733 Equity Shares of ¥ 10/- sach 29.66 -

| Post Buy-back: 2,95,87,0071 Equity Shares of ¥ 10/- gach® - 29.59

*Subyect fo extingunshment of 74,682 Equity Share.s Jf:lﬂ-ugh? back

sinciides 29 997 Equity Shares forfeifed and 56 Equily Shares heid in absyance.

3.2, The shareholding pattern of the Company, pre and post Biy-back, is as under:

Pre Buy-back as on Date of Board Meeting Post Buy-back*
(January 29, 2021)
Citikpery. o) sivachaxiens Number of equily % lothe exisling | Number of equity | % lo the existing
share held equity share capital share held equity share capital

Prormoter and Promoter Group 1,32.94 397 44 .82 1,32 94 397 44,93
Foreign investors {inciuding Non- Resident Indians, Flls and
rnreiggn bl fun{ds] ' 29.54,203 .96
Financial institubions, banks and mutual funds promoted b i 1,62 92 G54 Ba.0r
banks, Instifutions & i B2 e =288

| Ushers (public, public bodies corporate, #ic] 66,22, 468 _22.23

Total 296,671,733 100.00 2,95 67,051 100.00

* Subject fo extinguishment of 74,682 Equily Shares bought back.

Manager 1o the Buy-back

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Wivro House, 11 Shashi Colony

VIVRO

Opp. Suvidha Shopping Center
Faidi, Ahmedabad = 380 007, Gugarat, India
Ted No.: (+91-79) 40404242 | Fax No.: {+91 73] 26650570

Contact person(s): Mr Harish Patel | Mr Bhargav Parekh
Email: investors@vivro.nel | Website: www.vivro.net

SEBI Registration Ne: INMOODOT01 22 | Validity: Permanent | CIN: UGT 120G 1996PTCO29142

Directors’ Responsibility

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Diectors of the Company accepts full responsibility for the information contained
in this Post Buy-back Public Announcement and confirms that such document containg tree, factual and material information and does not contain any

For and on behalf of the Board of Directors of Alul Limited
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Date: February 19, 2021

Whole-time Director and CFO

S~
T R Gopi Kannan

DIN: DOD48645
Place: Mumbai

Company Secretary and Compliance Officer
{Membership number: F4625)

/-
Lalit Patni

Place: Atul
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Atul Limited

Corporate identification number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

1. The Buy-back

Company (“Buy-back”).

2. Details of Buy-back

Shares bought back till date.

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS |
BENEFICIAL OWNERS OF EQUITY SHARES OF ATUL LIMITED (“COMPANY”)

This Public Announcement (“Post Buy-back Public Announcement”) is released in compliance with the provisions of Regulation 24 (vi) of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended (“Buy-back Regulations”). This Post Buy-back Public Announcement should be read in
conjunction with the Public Announcement dated January 30, 2021 published on February 01, 2021 (“Public Announcement”). The terms used but not defined in this
Post Buy-back Public Announcement shall have the same meaning as assigned to such terms in the Public Announcement.

1.1 The Board of Directors of the Company has, at its meeting held on January 29, 2021 (“Board Meeting”), pursuant to the provisions of Article 61 of Articles
of Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Companies Act, 2013 (“Act”) and applicable rules made
thereunder and in compliance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (“Buy-back Regulations”) and subject
to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully paid up equity shares by the Company having face value
of ¥ 10/- each {“Equity Share(s)”} from open market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”), together “Stock Exchanges”} under the Buy-back Regulations and the Act, for an amount not exceeding ¥ 50,00,00,000/- (Rupees fifty crores only)
excluding transaction costs viz. brokerage, advisors’ fees, intermediaries’ fees, public announcement publication fees, filing fees, turnover charges, applicable
taxes such as securities transaction tax, goods and services tax, income tax, stamp duty and other incidental and related expenses, etc. (“Transaction Costs”)
(“Maximum Buy-back Size”) at a price not exceeding ¥ 7,250/- (Rupees seven thousand two hundred and fifty only) per Equity Share (“Maximum Buy-back
Price”) payable in cash which represents 1.88% and 1.84% of the total paid-up equity share capital and free reserves (including securities premium account) as
per the audited standalone and consolidated financial statements, respectively of the Company for the financial year ended on March 31, 2020 from the equity
shareholders | beneficial owners of the Equity Shares of the Company other than the Promoters, members of Promoter Group and persons in control of the

1.2. The Buy-back commenced on Wednesday, February 10, 2021 and closed on Friday, February 19, 2021 (both days inclusive).

1.3. Tillthe date of closure of the Buy-back, the Company has bought back 74,682 Equity Shares at an average price of ¥ 6,678.58/- per Equity Share for an aggregate
consideration of ¥ 49,87,69,953.95/- (Rupees forty nine crore eighty seven lakh sixty nine thousand nine hundred fifty three and ninety five paisa) excluding
Transaction Costs which represents 99.75% of the Maximum Buy-back Size.

2.1. 74,682 Equity Shares (representing 0.25% of pre Buy-back paid up equity share capital of the Company) were bought back under the Buy-back at an average
price of X 6,678.58/- per Equity Share. The price at which the Equity Shares were bought back was dependent on the price quoted on the Stock Exchanges. The
highest price at which the Equity Shares were bought back was ¥ 6,850.00/- per Equity Share while the lowest price was X 6,284.90/- per Equity Share. These
prices are based on contract notes issued by Edelweiss Broking Limited (“Company’s Broker”) and exclude Transaction Costs.

2.2. The total amount utilised in the Buy-back is ¥ 49,87,69,953.95/- (Rupees forty nine crore eighty seven lakh sixty nine thousand nine hundred fifty three and ninety
five paisa) excluding the Transaction Costs which represents 99.75% of the Maximum Buy-back Size.

2.3. The pay-out formalities shall be completed as per settlement mechanism with the Stock Exchanges. The Company is in the process to extinguish 74,682 Equity

2.4. All Equity Shares bought back were in the demat segment from the Stock Exchanges. No physical shares were accepted or bought back in the Buy-back. As the
Buy-back was done from the open market through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per cent of the total
Equity Shares was bought in the Buy-back is not known.

3. Capital Structure and Shareholding Pattern

3.1. The Pre and Post Buy-back capital structure of the Company is as under:

n Sr. | Folio No. | Name / Joint Names |Shares|Certificate Nos,| Distinctive Nos.
’ No. From -To From -To
Eellapced 23 | 14460560 Nanabhoy B Jeejeebhoy] 5| 3393427-427 51322108-112
Incustrles Linited Jer Adi Dhondy 2| 5450824-824|  88651377-378
Regd.office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai - 400 021 2 67330810811 140087294295
eg .ofTice: r joor, Maker ambers |V, , Nariman Point, Mumbai - . 30 |0380863-863 |86004323'352
Phone: 022-3555 5000. Email: investor.relations@ril.com 32| 13771281-285| 293410906-937
CIN:LI7110MH1973PLCO19786
150| 14927428-430| 397138265-414
NOTICE 221| 51700282-286| 1188249585-805
127| 58278008-008| 1617239381-507
NOTICE is hereby given that the following certificate(s) issued by the Company are stated . 569| 62406177-177| 2202281864-432
to have been lost or misplaced and Registered Holders thereof have applied for the issue 24| 71698629 P Rajamma 120] 66709412-412| 6880239447-566
of duplicate certificate(s). gIIN Chanora Sekharan
al
Sr. | FolioNo. Name/Joint Names |Shares|Certificate Nos. | Distinctive Nos. 25 1044044 PlravlinTribhuvandas 12 236681-681 12624986-997
No. From -To From -To Thakkar 3| 555056-056|  16879636-638
I |101081080| A Matheen 126| 66829205-205| 6890250199-324 49| 885314-314|  22710015-063
2 | 50991792| Achal Bihari 40| 10787892-892| 193342027-066 26| 4883488-489|  80569325-350
40| 53320428-429| 1248151035-074 18| 10181312-312| 183096714-731
3 | 66205495| Anita Devi 25| 16130356-356| 403081220-244 30| 16679617-618| 467179820-849
50| 62617767-767 | 2219223270-319 26 | 83589001| Pritha Pranjal 60| 62617048-048| 2219179859-918
4 | 54866887| Anjana Ramesh Buch 40| 20003143-143| 203918575-614 27 | 50272826| Puspa Dugar 40| 11613319-319| 209919414-453
Ramesh K Buch 160| 66708518-518| 6880143193-352 40| 53436038-039| 1250463235-274
5 3204219| Aruna Shukla 10|  599702-702|  17068294-303 80| 62534397-397| 2213086389-468
14| 994321-321|  25107496-509 160| 66806162-162| 6888214263-422
21| 2173837-837|  43055723-743 28 | 16700177| Rakesh Uberoi 10| 10696861-861 | 191441523-532
5| 3114789-789|  49617648-652 10| 50664192-192| 1161433757-766
20| 5012219-219|  82657151-170 45| 58340154-154| 1619927474-518
22| 12976749-749| 260652796-817 65| 62239267-267| 2187867488552
116| 62577994-994| 2216435690805 29 | 21365939 Rakesh Uberoi 10| 10696871-871| 191441686-695
6 | 63410926 Ashok Agarwal 10| 11422829-829| 205828316-325 Ramesh Uberoi 10| 50664198-198| 1161433817-826
10| 50712068-068| 1161912517-526 63| 58340165-165| 1619927906-968
20| 62081354-354| 2183243853-872 83| 62239281-281 | 2187869586-668
40| 66749761-761| 6883762480-519 30 | 31204712| Rakesh Uberoi 10| 10696949-949 191442980-989
7 | 82547924 Bimal Babulal Oza 80| 66554817-817| 6865000269-348 Ramesh Uberoi 10| 50664220-220| 1161434037-046
Deepa Bimalbhai Oza 127| 58340208-208| 1619930062-188
8 | 82609491 Bimalbhai Babulal Oza | 224| 66554819-819| 6865000353-576 147| 62239351-351 | 2187881587-733
Deepaben Bimalbhai Oz 31 | 24880150 Ram Parkash Khosla 50| 13162334-334| 271437895-944
9 | 111975186 Dharmendra Shaunkani| 36| 57725855-855| 1600677420-455 50| 62253864-864| 2189020152-201
36| 62319956-956| 2193830590-625 32 | 54866895| Ramesh Kusumlal Buch| 40| 20003144-144| 203918615-654
10| 81473480| Geeta Nirmalkumar Anjana Ramesh Buch 160| 66708519-519| 6880143353-512
Goradia 109| 57311619-619| 1588027321-429 33 | 60118990| Rekha Ramesh Kathuria|  100| 13060945-946| 266930612-711
Nirmalkumar 100| 51525107-108| 1181248145-244
Damodardas Goradia 109| 62405702702 2202232580-688 200| 62393621-621| 2200598488-687
Bharati N Goradia 218| 66654987-987 | 6874492934-151 400| 66643180-180| 6872859289-688
I | 1346644) Hansaben 34 | 74348912 Sandhya Gupta 30| 55046201-202| 1337826948-977
Chandraprasad Pathak | 127/ 58319465-465| 1619031241-367 30| 62806197-197| 2231713426455
Chandraprasad 127| 62332496-496| 2194952006-132
60| 67128950-950| 6914132063122
Ramshankar Pathak 2541 66565738-738 | 6865795820.073 35 | 55402060| Settibettu Praphulla Rai| 40| 11494404-404| 207312343-382
12 | 82534831 Hari Om Agarwal 378| 66760307-307| 6884546074-451 Kotekar Karunakar Rai | 40| 53398454.455| 1249711555594
13 | 78763671| Jayashree Somkant Karnik 8| 56865376-376| 1182524220227 20| 62532709-709| 2212918668.747
Vikas Somkant Karnik 50| 56865377-377| 1182524170-219 160 €6804063-063| 6387978703.862
50| 56865378-378| 1182524120-169 - ’ ]
14 | 78930021| Jayashree Somkant Karnik| 8| 56917429-429| 330333311-318 36 | 102738406 Shalini Agarwal ;g Zéfggggg; :;igi:gg;:ﬁ;;
Vikas Somkant Karnik 40| 56917430-430|  73803039-078 37 | 25002806 Subhashchandra
20 562'7230'42' 7;803099";3 Khandelwal 25| 13161808-808| 271422580-604
201 569174314311 73803119-138 Sushma S Khandelwal | [12| 13255431-433| 291702371482
20| 56917431-431|  83095541-560 Bhagwatidevi Khandelwal
15| 36073411| Jayshree Soni 20| 4666857-857|  76546439-438 38 | 88040988 Umede Mal Kothari 48| 59245726.726| 1930733403-450
Kumverji Soni 20| 50148927927 1156028300-319 Leela Kothari 48| 62388739-739| 2200024068-115
40| 62389082-082| 2200080086- 125 96| 66638134-134| 6872192758.853
16| 35551361 Kaliram K Berwal ‘I‘g ‘;:ﬁ;igég .3332733'323 39 | 63780634 Ushaben Satish Malik | 10| 11654359-360| 211356863962
) ‘ - - 100| 53798476-477| 1261257640-739
17 | 131626048| Kamal Singh Kothari 90| 59541186-186| 1601676866-955 40| 9431063 Varsha Kirtived 1600| 66913568568 | €897399301-900
90| 62636415-415| 2220301722-811 Kirtikumar S Ved
18 | 65671875 Laxmi Gupea 100| 66477053-053 | 6859380406-505 41| 10869261 1| Veena Chaturvedi 126| 66477868-868| 6859434786-911
Ajay Kumar Gupta
19| 70709503| Laxmi Gupta 120| 66477124-124| 6859387101-220 Total 9726
Ajay Kumar Gupta The Public is hereby warned against purchasing or dealing with these securities any way.
20 | 22899848 Maninder Kaur Marwah| 50| 51101507-507 | 1169846178-227 Any person(s) who has / have any claim in regard of the securities, should lodge such claim
) 50| 57255883-883| 152468908-957 with the Company's Registrar and Transfer Agents viz. “KFin Technologies Private
21 6116426 M'eera K Desaf 5| 3244933-933 50412073-077 Limited”, Selenium Tower B, Plot No.31-32, Gachibowli, Financial District, Nanakramguda,
Kishor L Desai 20| 3935878-878 61926859-878 Hyderabad - 500 032, within Seven (7) days from the date of publication of this notice,
8| 5216617-617 85720221-228 failing which, the Company will proceed to issue duplicate certificate(s) in respect of the
2| 5493302-302|  89185939-940 aforesaid securities.
10| 10342033-033| 185356013-022 ) N
45| 51356325-326| 1176151362-406 for Refiance Industries Limited
22 | 28323514| Mukunddas Naniji 50| 16724335-335| 467932595-644 Place : Mumbal Savithri Parekh
50| 51118939-939| 1170717778-827 Date : February 19,2021 Joint Company Secretary and Compliance Officer
www.ril.com

R crores)
Particulars Pre B'uy-hack as on date of Post Buy-back (3)*
Public Announcement (%)

Authorised share capital

8,00,00,000 Equity Shares of ¥ 10/- each 80.00 80.00
80,00,000 cumulative redeemable preference shares of ¥ 100/- each 80.00 80.00
Total 160.00 160.00
Issued and subscribed equity share capital”

Pre Buy-back: 2,96,91,780 Equity Shares of ¥ 10/- each 29.69 -
Post Buy-back: 2,96,17,098 Equity Shares of ¥ 10/- each* - 29.62
Fully paid-up equity share capital

Pre Buy-back: 2,96,61,733 Equity Shares of ¥ 10/- each 29.66 -
Post Buy-back: 2,95,87,051 Equity Shares of ¥ 10/- each* - 29.59
*Subject to extinguishment of 74,682 Equity Shares bought back
*includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abeyance.
3.2. The shareholding pattern of the Company, pre and post Buy-back, is as under:

Pre Buy-back as on Date of Board Meeting Post Buy-back®
(January 29, 2021)
Category of Sharefolders Number of equity % to the existing Number of equity % to the existing
share held equity share capital share held equity share capital

Promoter and Promoter Group 1,32,94,397 44.82 1,32,94,397 44.93
Foreign investors (including Non- Resident Indians, Flls and

foreign mutual fun(ds) 29,54,203 9.9

Fmancr@l |nlst|t_ut|ons, banks and mutual funds promoted by 67.90,665 29 89 1,62,92,654 55.07
banks, institutions

Others (public, public bodies corporate, etc) 66,22,468 22.23

Total 2,96,61,733 100.00 2,95,87,051 100.00

$ Subject to extinguishment of 74,682 Equity Shares bought back.
4. Manager to the Buy-back

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Vivro House, 11 Shashi Colony
Opp. Suvidha Shopping Center
Paldi, Ahmedabad — 380 007, Gujarat, India
Tel No.: (+91-79) 40404242 | Fax No.: (+91 79) 26650570
Contact person(s): Mr Harish Patel | Mr Bhargav Parekh
Email: investors@vivro.net | Website: www.vivro.net
SEBI Registration No: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
5. Directors’ Responsibility
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts full responsibility for the information contained
in this Post Buy-back Public Announcement and confirms that such document contains true, factual and material information and does not contain any
misleading information.
For and on behalf of the Board of Directors of Atul Limited
Sd/-
T R Gopi Kannan
Whole-time Director and CFO
DIN: 00048645
Place: Mumbai

Sd/-
Lalit Patni
Company Secretary and Compliance Officer
(Membership number: F4625)
Place: Atul

Sd/-

Sunil Siddharth Lalbhai
Chairman and Managing Director
DIN: 00045590
Place: Atul

Date: February 19, 2021

Raka




